When Sir Alf Ramsey managed England, the average house price was around £5,000. Prior to
current manager, Sven-Goran Eriksson, taking over as manager the average price had risen to
nearly £81,000. Adjusting for inflation, house prices have risen by 90% over this period. That
must be why Bobby Moore looks so happy!!

The proportion of the population owning their own properties has increased from 53% in the
seventies to 63% in the eighties and 68% in the nineties. When Sir Bobby Robson, who
incidentally, took England to our best world cup placing in 1990 (excluding 1966 of course),
presided over the whole of the eighties boom, house prices rose from £52,500 to £85,000.

However, the largest average annual increase in house prices over the period of an England
manager's England career, was 8¥%6 during the reign of Kevin Keegan. The largest falls in
real house prices were seen while Don Revie and Graham Taylor were managing England.

In both cases house prices fell an average of 7% per year.
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From October 2006, landlords will
only be able to take a deposit or a
bond from a tenant that is
protected by a Tenants Deposit
scheme. This government initiative
is to prevent landlords wrongly
withholding funds from the tenant.
Under the new rules, the landlord
will have to inform the tenant of
how the deposit is protected within
14 days of receiving it. Failing to
comply with this will mean the
landlord is unable to serve a notice
requiring possession (section 21) 4
and a penaltv mav be enforced

Against the landlord, equivalent

to three times the deposit, which

will be payable within 10 days!
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At present the government is looking to
implement two separate schemes:

Custodial Scheme

The landlord pays the whole deposit into a
scheme account, where it is held until the
tenant moves from the property and the
funds are paid to either party as per
agreement or court order.

Insurance based schemes

The landlord retains the deposit and only
transfers the funds into the scheme if there
is a dispute at the end of the tenancy
agreement, where the funds are held until
a settlement is achieved

For more information visit:
www.odpm.gov.uk

H.l.P.s, or Home Improvement Packs as they will be
known, are set to hit the housing market in June 2007.
From this date all home owners looking to sell there
properties will need to have a HIP arranged prior to the
house going onto the market.

These packs will carry a lot of the information that is
currently required when purchasing a property, in the
form of local searches, land searches, planning
constraints etc with all searches having been done
within the previous three months.

It is hoped that this will benefit the buyers from
unexpected repair bills once they move into the
property, and also sellers will have the opportunity of
ensuring the house is maintenance free when sold.
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Certain companies have entered the
health protection market over the past
year, offering certain illness only cover, but
is this cover actually better than what is
already available?

The answer would probably be no.

Small print within the policy wording
highlights certain restrictions to the cover
and these should surely be taken into
account before accepting this policy.

ASK YOURSELF
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April’'s budget saw the new tax allowances for
2006/2007 announced. They are as follows:

Income, Capital Gains and Inheritance Tax (IHT)

Personal allowance (under 65) = £5035
Personal allowance (over 65) = £7280
Personal allowance (over 75) = £7420
IHT nil rate band = £285000

Capital gains tax = £8800

Pension contributions and benefits

Annual contribution allowance = Higher of £3600 or
100% of salary up to max of £215000
Lifetime fund allowance = £1500000
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Many people fail to help themselves when it
comes to Inheritance tax and all the worries that
are associated with it. One of the most
important factors seems to get overlooked and
indeed put into that list of "Jobs that | must do
tomorrow"

So ask yourself:

Have you made a will ? - Is your wil | up to date?
Without an up to date will in place, your estate
may become subject to Inheritance tax.

(Correct at time of going to press) 6* 0 - "6
ISA's 0 .
Unchanged at £3000 for Mini - ISA’s and £7000 for Maxi - ISAs 6 % 8 6
Stamp duty
Threshold on house purchases has been increased to £125000
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